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PRICEAATERHOUSE(COPERS

PricewaterhouseCoopers LLP
333 Market Street

San Francisco CA 94105-2119
Telephone (415) 498 5000
Facsimile (415) 498 7100

Report of Independent Accountants

To the Board of Directors of the Bay Area Toll Authority

In our opinion, the accompanying combined financial statements present fairly, in all material respects,
the combined financial position of the Bay Area Toll Authority (the “Authority”) at June 30, 2000 and
1999, and the combined results of its operations, combined changes in fund equity and combined cash
flows for the years then ended in conformity with accounting principles generally accepted in the
United States of America. These financial statements are the responsibility of the Authority's
management; our responsibility is to express an opinion on these financial statements based on our
audits. We conducted our audits in accordance with auditing standards generally accepted in the
United States of America and Government Auditing Standards, issued by the Comptroller General of
the United States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements, assessing the accounting principles used and significant estimates made by
management, and evaluating the overall financial statement presentation. We believe that our audits
provide a reasonable basis for our opinion expressed above.

Our audit was conducted for the purpose of forming an opinion on the combined financial statements
taken as a whole. The supplemental schedules 1 through 13 on pages 14 to 26 are presented for
purposes of additional analysis and are not a required part of the combined financial statements. Such
information has been subjected to the auditing procedures applied in the audit of the combined
financial statements and, in our opinion, is fairly stated in all material respects in relation to the
combined financial statements taken as a whole.

/~ L Lo S

December 14, 2000

LA
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Bay Area Toll Authority

Northern and Southern Unit Toll Bridge Funds

Combined Balance Sheet
June 30, 2000

Assets

Current assets
Cash and cash equivalents
Accrued interest

Tolis due from State of California, Department

of Transportation

Maintenance funding due from State of California,

Department of Transportation

Capital contribution due from State of California,

Department of Transportation

TransBay Study funding due from State of California,

Department of Transportation

Prepayments to the Architectural Revolving Fund
Restricted and designated cash and investments

Cash and cash equivalents
Short-term investments
Interfund receivable (payable)
Total current assets

Restricted and designated long-term investments

Long term investments

Long-term maintenance funding due from State of

California, Department of Transportation
Furniture and equipment (net of accumulated
depreciation of $ 4,054)

Total assets

Liabilities and Fund Equity
Current liabilities
Bank overdraft
Accounts payable
Deferred revenue
Due to State of California, Department of
Transportation

Total liabilities
Fund equity
Contributed capital from State of California,
Department of Transportation
Retained earnings

Total fund equity

Total liabilities and fund equity

The accompanying notes are an integral part of these financial statements.

Northern Southern Total
$ - $ 28,212,198 § 28,212,198
6,143,262 4,382,063 10,525,325
1,228,106 643,167 1,871,273
7,253,360 3,478,994 10,732,354
- 5,610,839 3,610,839
- 550,000 550,000
- 2,654,440 2,654,440
23,557,156 73,558,543 97,115,699
103,016,173 104,389,356 207,405,529
1,867,293 (1,867,293) -
143,065,350 219,612,307 362,677,657
101,314,604 - 101,314,604
124,952,228 110,440,660 235,392,888
- 21,193,759 21,193,759
4,065 4,065 8,130
$369,336,247 $351,250,791  $ 720,587,038
$ 2304514 $ - $ 2304514
195,371 1,146,435 1,341,806
- 185,603 185,603
15,139,207 10,091,469 25,230,676
17,639,092 11,423,507 29,062,599
321,982,943 288,171,454 610,154,397
29,714,212 51,655,830 81,370,042
351,697,155 339,827,284 691,524,439
$369,336,247 $351,250,791  $ 720,587,038
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Bay Area Toll Authority
Northern and Southern Unit Toll Bridge Funds

Combined Balance Sheet
June 30, 1999

Assets
Current assets

Cash and cash equivalents

Accrued interest

Prepaid expenses

Tolls due from State of California, Department
of Transportation

Current year maintenance funding due from State of
California, Department of Transportation

Capital contribution due from State of California,
Department of Transportation

Interest due from State of California,
Department of Transportation

Short term investments

Prepayments to the Architectural Revolving Fund

Restricted and designated cash and investments
Cash and cash equivalents
Short term investments

Total current assets

Restricted and designated long-term investments

Long term investments

Furniture and equipment (net of accumulated
depreciation of § 2,023)

Total assets

Liabilities and Fund Equity
Current liabilities
Accounts payable
Due to State of California, Department of
Transportation

Total liabilities

Fund equity

Contributed capital from State of California,
Department of Transportation
Retained earnings

Total fund equity

Total liabilities and fund equity

Northern Southern Total
$ - % 78,396,126 $ 78,396,126
5,301,224 3,065,883 8,367,107
13,816 13,816 27,632
2,763,882 1,703,899 4,467,781
986,086 3,211,874 4,197,960
6,932,139 50,175,131 57,107,270
78,636 2,542,573 2,621,209
- 129,378,588 129,378,588
- 4,546,033 4,546,033
49,651,956 22,150,308 71,802,264
238,197,714 - 238,197,714
303,925,453 295,184,231 599,109,684
10,457,103 - 10,457,103
40,040,090 19,488,031 59,528,121
5,080 5,081 10,161

$ 354,427,726

$ 314,677,343

$ 669,105,069

$ 149315  § 279423  §$ 428,738
2,023,757 896,826 2,920,583
2,173,072 1,176,249 3,349,321

321,982,943 284,560,615 606,543,558
30,271,711 28,940,479 59,212,190
352,254,654 313,501,094 665,755,748

$ 354,427,726

$ 314,677,343

The accompanying notes are an integral part of these financial statements.

$ 669,105,069
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Bay Area Toll Authority

Northern and Southern Unit Toll Bridge Funds
Combined Statement of Revenues, Expenses, and Changes in Fund Equity

for the year ended June 30, 2000

Operating revenues
Transfers from State of California, Department of
Transportation for toll revenues
Other revenues

Total operating revenues

Operating expenses
Transfers to State of California, Department of
Transportation for operating expenditures
Services and charges
Depreciation

Total operating expenses
Operating income

Nonoperating revenues
Interest income
Other income

Total nonoperating revenues
Income before operating transfers

Operating transfers
Transfers from Metropolitan Transportation Commission
Transfers to Metropolitan Transportation Commission
Transfers to State of California, Department of
Transportation for capital expenditures
Transfer to other agencies

Net income (loss)

Retained earnings, July 1, 1999
Net income (loss)

Retained earnings, June 30, 2000

Contributed capital, July 1, 1999
Transfers of contributed capital from State of
California, Department of Transportation
Contributed capital, June 30, 2000

Fund equity, June 30, 2000

The accompanying notes are an integral part of these financial statements.

Northern Southern Total
$ 63221423 $ 76,692,275 $139.913,698
478,790 342,195 820,985
63,700,213 77,034,470 140,734,683
12,290,302 18,267,016 30,557,318
718,992 2,704,224 3.423,216
1,015 1,016 2,031
13,010,309 20,972,256 33,982,565
50,689,904 56,062,214 106,752,118
21,298,692 15,385,128 36,683,820
7,535 10,231 17,766
21,306,227 15,395,359 36,701,586
71,996,131 71,457,573 143,453,704
- 1,689,397 1,689,397
(1,335,154) (22,454,604) (23,789,758)
(69,391,010) (25,977,015) (95,368,025)
(1,827,466) (2,000,000) (3,827,466)
(557,499) 22,715,351 22,157,852
30,271,711 28,940,479 59,212,190
(557,499) 22,715,351 22,157,852
29,714,212 51,655,830 81,370,042
321,982,943 284,560,615 606,543,558
- 3,610,839 3,610,839
321,982,943 288,171,454 610,154,397
$351,697,155 $339,827,284 $691,524,439
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Bay Area Toll Authority

Northern and Southern Unit Toll Bridge Funds
Combined Statement of Revenues, Expenses, and Changes in Fund Equity

for the year ended June 30, 1999

Operating revenues
Transfers from State of California, Department of
Transportation for toll revenues
Other revenues

Total operating revenues

Operating expenses
Transfers to State of California, Department of
Transportation for operating expenditures
Services and charges
Depreciation

Total operating expenses
Operating income

Nonoperating revenues
Interest income
Other income

Total nonoperating revenues
Income before operating transfers

Operating transfers
Transfers to Metropolitan Transportation Commission
Transfers to State of California, Department of
Transportation for capital expenditures

Net income

Retained earnings July 1, 1998
Net income
Retained earnings June 30, 1999

Residual equity transfers July 1, 1998
Transfers of contributed capital from State of
California, Department of Transportation

Fund equity, June 30, 1999

The accompanying notes are an integral part of these financial statements.

Northern Southern Total
61,004,687 75,084,567 $§ 136,089.254
483,953 224,589 708.542
61,488,640 75,309,156 136,797,796
12,069,818 16,872,384 28,942,202
386,915 2,124,762 2,511,677
987 986 1,973
12,457,720 18,998,132 31,455,852
49,030,920 56,311,024 105,341,944
17,607,126 14,181,736 31,788,862
32,747 567,150 599,897
17,639,873 14,748,886 32,388,759
66,670,793 71,059,910 137,730,703

(1,323,472)

(34,978,602)

(23,205,990)

(18,816,433)

(24,529,462)

(53,795,035)

30,368,719 29,037,487 59,406,206
(97,008) (97,008) (194,016)
30,368,719 29,037,487 59,406,206
30,271,711 28,940,479 59,212,190
321,982,943 284,560,615 606,543,558

$ 352,254,654

$ 313,501,094

$ 665,755,748
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Bay Area Toll Authority

Northern and Southern Unit Toll Bridge Funds

Combined Statement of Cash Flows
for the year ended June 30, 2000

Cash flows from operating activities
Operating income

Adjustments to reconcile operating income to net cash
provided by operating activities
Depreciation and amortization
Net effect of changes in:
Accrued interest
Tolls due from State of California. Department of’
Transportation
Maintenance funding due from State of California,
Department of Transportation
Interfund receivable payable
Interest due from State of California Department of
Transportation
Prepaid expenses
Due to State of California. Department of
Transportation
Accounts payable
Deferred revenue

Net cash provided by operating activities

Cash flows from capital and related financing activities
Transfer of prepayments to Architectural Revolving Fund
Capital contribution due from State of California.

Department of Transportation
Transfers from Metropolitan Transportation Commission
Transfers to Metropolitan Transportation Commission
Transfers to State of California. Department of
Transportation for capital expenditures incurred
Transfer to other agencies

Net cash used in capital and related
financing activities

Cash flows used in investing activities
Proceeds from sale and maturity of investments
Purchase of investments
Interest on investments
Other, net

Net cash used in investing activities

Net (decrease) increase in cash and cash equivalents

Cash and cash equivalents at July 1, 1999
Cash and cash equivalents at June 30, 2000

Northern Southern

$50.689.904 § 56.062.214

1.015 1.016

(842.038) (1.316.180)

1,535,776 1.060.732

(1,197.866) (4.109.290)

(1.867.293) 1.867.293
78.636 2.542.573
13.816 13.816

13,115.450 9.194.643
46.056 867.012

- 185,603

Total

$ 106.752.118

2.031

(2.158.218)

2.596.508

(3.307.156)

2.621.209
27.632

22.310.093
913.068
185.603

61.573.456 66.369.432

127.942.888

1,891.593

1

1,862,731 32.273.542
- 1,689,397
(1,335.154) (22.454.604)

(69.391.010) (25.977.015)
(1,827,466) (2.000.000)

1,891.593

34,136.273
1,689,397
(23,789.758)

(95.368.025)
(3.827.466)

(70.690.899) (14.577,087)

(85.267.986)

549,273,481 374,350,263 923.623,744
(589.611,585)  (439,314,385)  (1.028,925.970)
21,048,698 14,385,853 35,434,551

7,535 10,231 17.766
(19,281.871) (50,568,038) (69.849.909)
(28,399,314) 1,224,307 (27,175,007)

49,651,956 100,546,434

150,198,390

$21,252,642  $101,770,741

$ 123,023,383

The accompanying notes are an integral part of these financial statements.
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Bay Area Toll Authority

Northern and Southern Unit Toll Bridge Funds

Combined Statement of Cash Flows
for the year ended June 30, 1999

Cash flows from operating activities
Operating income

Adjustments to reconcile operating income to net cash
provided by operating activities
Depreciation and amortization
Net effect of changes in:
Tolis due from State of California. Department of
Transportation
Due from State of California. Department of
Transportation
Prepaid expenses
Due 1o State of California. Department of
Transportation
Accounts payable

Net cash provided by operating activities

Cash flows from capital and related financing activities

Transfers of contributed capital from State of California,
Department of Transportation

Transfer of prepayments to Architectural Revolving Fund

Architectural expenses Trans Bay Terminal offset against
prepayments to the Architectural Revolving Fund

Capital contribution duc from State of California.
Department of Transportation

Transfers to Metropolitan Transportation Commission

Transfers to State of California. Department of
Transportation for capital expenditures incurred

Litigation settlement income

Expenditures for furniture and equipment

Net cash provided by capital and related
financing activities

Cash flows used in investing activities
Proceeds from sale and maturity of investments
Purchase of investments
Interest on investments

Net cash used in investing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at July 1, 1998

Cash and cash equivalents at June 30, 1999

Northern Southern Total
$49.030.920 $ 356.311.024 $105.341.944
987 986 1.973
(2.763.882) (1.703.899) (4.467.781)
(986.086) (3.211,874) (4.197.960)
(13.816) (13.816) (27.632)
2.023,757 896.826 2.920,583
47.280 177.389 224.669
47.339.160 52.456.636 99.795.796
321.982.943 284.560,615 606.543.558
- (13.455.046) (13.455.046)
- 8.909,013 8,909,013
(6,932.139) (50.175,131) (57,107.270)
(1.323.472) (23.205.990) (24.529.462)
(34.978.602) (18.816,433) (53.795,035)
- 544,375 544,375
(1.040) (1,040) (2,080)
278.747.690 188.360.363 467,108,053
9.881.500 19,740,844 29,622,344
(298.576,407) (168.607.463) (467,183,870)
12.260.013 8.596.,054 20,856.067
(276,434.894)  (140.270,565) (416,705,459)
49,651,956 100,546,434 150,198,390
$49.651,956  $100,546,434 $ 150,198,390

The accompanying notes are an integral part of these financial statements.
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Bay Area Toll Authority
Northern and Southern Unit Toll Bridge Funds
Notes to Combined Financial Statements

1. Description of Reporting Entity

The Bay Area Toll Authority (‘BATA”) is a public agency created by Senate Bill 226 effective
January 1, 1998. Senate Bill 226 transferred to BATA certain current California Transportation
Commission (“CTC”) and State of California, Department of Transportation (*‘State™) duties and
responsibilities for the disposition of toll revenues collected from toll bridges owned and operated by
the State in the San Francisco Bay Area. These toll bridges are the Antioch Bridge. Benicia-Martinez
Bridge, Carquinez Bridge, Dumbarton Bridge, Richmond-San Rafael Bridge, San Francisco-Oakland
Bay bridge and San Mateo-Hayward Bridge.

Pursuant to Senate Bill 226, a Cooperative Agreement was signed on March 2, 1998 defining the
roles and responsibilities of BATA and the State.

BATA agreed to prepare and adopt a budget by July 1, 1998 for each fiscal year, with the
concurrence of the State, the Long Range Plan required by the Streets and Highway Code, to give
first priority to projects and expenditures that are deemed necessary by the State to preserve and
protect the bridges as provided by the Streets and Highway Code and to pay to the State for costs
incurred by the State as authorized in the annual budgets adopted by BATA.

The responsibilities of the State reside with the ownership, operation and maintenance of the bridges.
including the collection of the toll revenues, the installation, maintenance and operations of toll
collections facilities and equipment, the generation and maintenance of proper records relating to the
collection, accounting, allocation and the disbursements of all toll funds collected.

Toll revenues and certain other income, with the exception of the seismic retrofit charge, are
transferred to BATA to be managed in accordance with the Cooperative Agreement.

The activities of BATA are structured and reported as two bridge units, namely the Northern Bridge
Unit and Southern Bridge Unit. The Northern Bridge Unit is used to account for the activities of the
Antioch Bridge, Benicia-Martinez Bridge, Carquinez Bridge and Richmond-San Rafael Bridge while
the Southern Bridge Units is used to account for financial activities of the San Francisco-Oakland
Bay bridge, San Mateo-Hayward Bridge and Dumbarton Bridge.

2. Summary of Significant Accounting Policies

Basis of accounting and presentation

The accrual basis of accounting is used by BATA. Under this method, revenues are
recognized when earned and expenses are recognized when they are incurred.

The financial statements of BATA are presented as an enterprise fund and are accounted for as
two distinct units, the Northern Bridge Unit and the Southern Bridge Unit. These units are
combined for financial reporting purposes in order to present the financial position and results
of operations of BATA as a whole.

54

TOLL BRIDGE REPORT TO THE CALIFORNIA LEGISLATURE FY 2000-01



Bay Area Toll Authority
Northern and Southern Unit Toll Bridge Funds

Notes to Combined Financial Statements

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Cash and cash equivalents

BATA considers all highly liquid investments with a maturity of three months or less at date
of purchase to be cash equivalents. Deposits held by the California Local Agency Investment
Fund are presented as cash and cash equivalents. The Pooled Money Investment Board has
regulatory oversight over the California Local Agency Investment Fund. The Pooled Money
Investment Board consists of members of the California State Treasurer, California Director of
Finance and California State Controller.

Restricted and designated cash and investments

Certain cash and investments are classified as restricted and designated assets on the balance
sheet because their use is limited either for capital purposes by Board of Directors resolutions
or for self-insurance against extraordinary disasters as determined by the Cooperative
Agreement. The amount designated by the Board of Directors totals $355,835,832 and
$291,292,115 at June 30, 2000 and 1999, respectively.

Prepayments to Architectural Revolving Fund

The prepayments to Architectural Revolving Fund represent prepayments for architectural
services expected to be provided in future years for the Trans Bay Terminal. Expenses
incurred on these architectural services are offset against the prepayments.

Maintenance funding due from State of California, Department of Transportation

In accordance with Amendment No. 2 to the cooperative agreement between BATA and the
State, the State agreed to reimburse BATA for tow services financed with toll funds from
fiscal year 1993 through fiscal year 2000. The reimbursement receivable totals $31,926,113
and $26.618,957 at June 30, 2000 and 1999, respectively. The settlement of the maintenance
funding due from the State is to be provided in the form of an offset of capital expenses
incurred on the Richmond trestle project.

Furniture and equipment
Furniture and equipment are stated at cost and depreciated using the straight line method over
the estimated useful life of the assets of six years.

Transfers from State of California, Department of Transportation for toll revenues

With the exception of the seismic retrofit charge, the State transfers to BATA all toll revenues
from the operation of the bridges. BATA recognizes toll revenue as amounts are earned from
vehicle utilization of the toll bridges.
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Bay Area Toll Authority
Northern and Southern Unit Toll Bridge Funds

Notes to Combined Financial Statements

Transfers to State of California, Department of Transportation for operating
expenditures and capital expenditures

In accordance with the Cooperative Agreement between BATA and the State. BATA
reimburses the State for certain costs incurred for bridge operating and capital expenditures.

Transfers to Metropolitan Transportation Commission (“MTC”)

State laws directs certain transfers of bridge toll funds to MTC for transit purposes. The toll
bridge funds are transferred to MTC by BATA and then allocated to individual projects by
MTC. The calculation of the amount of funds transferred is defined by specific formulas for
each type of transfer.

Services and charges

BATA does not employ any staff or management and is administered by the staff of MTC.
Services and charges represent costs allocated by MTC and expenses directly incurred by
BATA for certain services. Charges from MTC for management and administrative services
include retirement contributions. Employees of MTC meeting the requirements are eligible to
participate in the State of California’s Public Employee’s Retirement System.

Contributed capital

As provided by the State Senate Bill 226 and in accordance with the Cooperative Agreement
between BATA and the State, the State has transferred to BATA a portion of the revenues and
existing fund balances collected on or before June 30, 1998. For the year ended June 30, 1999
the transfer amounted to $535,981,242 in cash, $57,107,270 as a receivable, and $13,455,046
in prepaid assets. These prepaid assets represent prepayments to the Architectural Revolving
Fund relating to the Trans Bay Terminal made by the State prior to July 1, 1998 to be used by
BATA for architectural services. No gains or losses have been recognized on this transfer.
For the year ended June 30, 2000, an additional capital contribution amounting to $3,610,839
had accrued to the Authority pursuant to the Cooperative Agreement between BATA and the
State.

3. Cash and Investments

BATA maintains cash and pooled investments available for general use and restricted by Board of
Directors' resolutions and the Cooperative Agreement.

Deposits

The carrying amount of BATA’s deposits with banks were $2,525,539 and $5,780,328 at
June 30, 2000 and 1999, respectively. Of the bank balances for each fiscal year, $100,000 was
insured by federal depository insurance or collateralized by securities held by BATA’s agent
in BATA’s name, and $2,425,539 and $5,680,328, respectively, are required by section 53652
of the California Government Code to be collateralized 110% by the pledging financial
institutions. Such collateral is not required to be in BATA’s name.
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Bay Area Toll Authority

Northern and Southern Unit Toll Bridge Funds
Notes to Combined Financial Statements

Investments

Investments are stated at fair value. As a matter of policy, BATA holds investments with the
objective of preservation and safeguarding of capital until the date of anticipated need.

Investments at June 30, 2000 are as follows:

Northern Southern Total
U.S. Government and Agency
Obligations - cash equivalents $ - 3 6.943.580 $ 6.943.580
U.S. Government and Agency
Obligations - short term 103.016.173 104.389.356 207,405.529
U.S. Government and Agency
Obiligations - long term 226.266.832 110.440.660 336.707.492
Investment with the County of Alameda (2.304,513) 77.321.559 75.017.046
Investment in California Local Agency
Investment Fund 22,563,558 15.973.660 38.537.218
Cash held at banks 993,597 1.531.942 2.525.539
Total $ 350.535.,647 $ 316.600.757 $ 667.136.404
Reported as
Bank overdraft (2.304.514) - (2.304.514)
Cash and cash equivalents - 28.212.198 28.212.198
Long term investment 124.952.228 110.440.660 235.392.888
Restricted and designated cash and
investments - current
Cash and cash equivalents 23,557,156 73,558,543 97,115,699
Short term investments 103.016.173 104,389,356 207.405.529
Restricted and designated investments -
noncurrent
Long term investment 101,314,604 - 101,314,604
Total $ 350,535,647 $ 316,600,757 $ 667,136,404
Cash and investments are restricted and
designated for
Capital purposes 207,887.933 147,947,899 355,835,832
Self-insurance against extra ordinary
disasters 20.000.000 30.000.000 50,000,000
$ 227,887,933 $ 177,947,899 $ 405.835.832

The U.S. Government and Agency obligations held on June 30, 2000 yield an average interest
of 6.59% and 6.52% on the Northern and Southern Unit, respectively, and mature in 2001 or
earlier and 2000 or earlier on the Northern and Southern Unit, respectively.

At June 30, 2000, the U.S. Government and Agency obligations and investments are
categorized as Category 1 credit risk investments. Category 1 includes investments that are.
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Bay Area Toll Authority
Northern and Southern Unit Toll Bridge Funds
Notes to Combined Financial Statements

insured or registered or for which the securities are held by BATA or its agent in BATA's
name.

Investments at June 30, 1999 are as follows:

Northern Southern Total
U.S. Government and Agency
Obligations - short term § 248.166.768 $ 185.279.130 $ 433.445.898
U.S. Government and Agency
Obligations - long term 50.497.193 19.488.031 69.985.224
Investment with the County of Alameda 8.753.791 14.276.906 23.030.697
Investment in California Local Agency
Investment Fund 28,537.538 26.980.231 55.517.769
Cash held at banks 2.391.573 3.388.755 5.780.328
Total $ 338.346.863 $ 249.413.053 $ 587.759.916
Reported as
Cash and cash equivalents - 78.396.126 78.396,126
Short term investments - 129.378.588 129.378.588
Long term investment 40.040.090 19,488,031 59.528.121
Restricted and designated cash and
investments - current
Cash and cash equivalents 49,651,956 22.150.308 71.802.264
Short term investments 238,197,714 - 238.197,714
Restricted and designated investments -
noncurrent
Long term investment 10.457.103 - 10.457.103
Total $ 338.346.863 $ 249.413.053 $ 587.759.916
Cash and investments are restricted and
designated for
Capital purposes 287.492.115 3.800.000 291,292,115
Self-insurance against extra ordinary
disasters 11,668.497 17.496.469 29.164.966

$ 299.160,612 $  21.296.469 $ 320.457.081

The U.S. Government and Agency obligations held on June 30, 1999 yield an average interest
of 5.06% and 5.30% on the Northern and Southern Unit, respectively, and mature in 2001 or
earlier and 2000 or earlier on the Northern and Southern Unit, respectively.

At June 30, 1999, the U.S. Government and Agency obligations and investments are
categorized as Category | credit risk investments. Category | includes investments that are
insured or registered or for which the securities are held by BATA or its agent in BATA’s
name.
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Bay Area Toll Authority
Northern and Southern Unit Toll Bridge Funds
Notes to Combined Financial Statements

4. Fund Equity

From January 1, 1998 through July 1, 1998, BATA incurred certain operating expenditures which are
reflected in the opening fund equity on July 1, 1998.

5. Related Parties

The Board of Directors of MTC consists of the same members as the Board of Directors of BATA.
During the year ended June 30. 2000 and 1999, BATA transferred $1,335,154 and $1,323,472 from
the Northern Unit and $22,454,604 and $23,205,990 from the Southern Unit, respectively, to MTC as
directed by state law. There are no amounts due to MTC at either June 30, 2000 or June 30, 1999 for
transfers under state law.

During the year ended June 30, 2000, BATA reimbursed MTC for services and charges amounting to
$2,546,458 and $4,704,224 for the Northern and Southern Unit, respectively. The amounts due to
MTC as of June 30, 2000 for operating activities amounted to $195,371 and $1,146,345, for the
Northern and Southern Unit, respectively.

During the year ended June 30, 1999, BATA reimbursed MTC for services and charges amounting to
$386,915 and $2,124,762 for the Northern and Southern Unit, respectively. The amounts due to
MTC as of June 30, 1999 for operating activities amounted to $149,315 and $279.423, for the
Northern and Southern Unit, respectively.
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Bay Area Toll Authority

Northern and Southern Unit Toll Bridge Funds

Schedule of Northern Unit Toll Rates (A)

Schedule 10

Tolls EfMective Japunry 1, 1998

Benicia
Martiner & Richmunnd
Carguinez Antioch San Rafacl
Bridaes BrlidE«r Bridge
Z-axles (1) £ 5200 2100
Z-axbes (1) 4 (K 4,040 4.00
d-axhes (1) 6,25 .25 6,24
S-axbes (1) 9.25 B35 9.2
G-axhes (1) 1,00 000 1 (k.00
T-axles or more (1) [1.50 11,50 11.50
Commuter bus .00 o0 0.00
Bacveles and pedestrians .00 {00 0,10
Commute books - 2-axles vehicles withouwl tratleris) (2) Td 74.00 T4 (Kb
Electronic ioll collection (ETC )y (3) .85 N'A Py

i

3

Tall is based an the 102l number of axles on the oadway in 0 wehicie combinabon,
Tallincludes a $1 seismc retrofit surcharge, which is depasiled in the Tod Brigge Seismic Retrafit Account, which s part of the
Stale Transporiation Fund, and is net reparted 2s revenuss in the Tol Bridge Funds.

Beaks containing 40 Bckels, esch good for a single passage 3t any me duing four consacutive months for which soid
Fassage a0 be paid by an $0.85 commute ticket plus 51.00 swieharge. Only ong $0.B5 commute lickel may b wsed for
passage. Commute beaks will no longer be sold at the Gme ETC is made availabile on all sisis-oaned bridges

Fassage for a Z-axke vehicle wihoul iradens), using ETC shall be af the commube bock ficked rate for the initial demonstrabon
perid for ETE fofs. The discount will be eliminated ora year aler impiemantabion of ETC on all state-owned boll bridges
wnless an analysis by MTC in consulation with Caltréns debermines the discount shaukd be exended or cthenwise modified
Passage for all ofhwr vehicles using ETC shall be at the rate shown above Al June 30, 2000, only the Canqunez brdge was
ublizing ETG tolts.

Hale: Tolls collectsd nothbound enly on Artisch, Basatis-Martmez, Carquenez and Wasibeund on Richstand-San Ratsel

LAl

The infarmation on this scheduls was derved fram the toll schedule pubilshed by (he Calfomnia Depatmant of Transpariasion
in their Schedule 4TG5 eMective January 1, 1998, Commencing en January 1, 1958, chapier 327, statules of 1907, imposss a
one dollar suncharge on each vehicle excepl for vehicles authorized toll-fres passage. This surchange i in addifion 1o toll based
an the numbsar of Bxles o6 & vebicls and & nod elgiie for the commule discount
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Bay Area Toll Authority

Northern and Southern Unit Toll Bridge Funds
Schedule of Southern Unit Toll Rates (A)

Schedule 11

2 axles'”
3 axles!”
4 axles!
5 axles'”

6 axles”

7 axles™ or more

Commuter bus

Bicycles and pedestrians

Commute books - 2 axles vehicle without trailer(s)(z)

Tolls effective January 1, 1998

San Mateo -
San Francisco - Hayward &
QOakland Bay Dumbarton
Bridge Bridges
$2.00 $2.00
4.00 4.00
6.25 6.25
9.25 9.25
10.00 10.00
11.50 11.50
0.00 0.00
0.00 0.00
74.00 74.00

(1) Tollis based on the total number of axles on the roadway in a vehicle combination.

Toll includes a $1 seismic retrofit surcharge, which is deposited in the Toll Bridge Seismic Retrofit Account, which is part of the
State Transportation Fund, and is not reported as revenues in the Toll Bridge Funds.

(2) Books containing 40 tickets, each good for a single passage at any time during four consecutive months, for which sold.
Passage may also be paid by an $0.85 commute ticket plus $1.00 surcharge. Only one $0.85 commute ticket may be used for

passage.

Note: Tolls collected westbound only. '

(A) The information on this schedule was derived from the toll schedule published by the California Department of Transportation
in their Schedule 4TB15 effective January 1, 1998. Commencing on January 1, 1998, Chapter 327, Statutes of 1997, imposes
a one dollar surcharge on each vehicle except for vehicles authorized toli-free passage. This surcharge is in addition to toll
based on the number of axles on a vehicle and is not eligible for the commute discount.
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Bay Area Toll Authority / Metropolitan Transportation Commission

Commission Roster

James T. Beall Jr., Chair

Santa Clara County
Sharon J. Brown, Vice Chair

Cities of Contra Costa County
Ralph J. Appezzato

Cities of Alameda County
Keith Axtell

U.S. Department of Housing

and Urban Development
Sue Bierman

City and County of San Francisco
Mark DeSaulnier

Contra Costa County
Dorene M. Giacopini

U.S. Department of Transportation
Scott Haggerty

Alameda County
Steve Kinsey

Marin County and Cities
Sue Lempert

Cities of San Mateo County
John McLemore

Cities of Santa Clara County
Michael Nevin

San Mateo County
Charlotte B. Powers

Association of Bay Area Governments
Jon Rubin

San Francisco Mayor's Appointee
Angelo J. Siracusa

San Francisco Bay Conservation

and Development Commission
James P. Spering

Solano County and Cities
Kathryn Winter

Napa County and Cities
Sharon Wright

Sonoma County and Cities
Harry Yahata

State Business, Transportation

and Housing Agency

MTC Management Staff

Executive Director
Steve Heminger

Deputy Director, Operations
Ann Flemer

Deputy Director, Policy
Therese McMillan

General Counsel
Francis Chin

Contributors to this report include:

Manager, Finance
Brian Mayhew

Manager, Bridge and
Highway Operations
Rod McMillan

BATA Staff
Peter Lee

Beth Zelinski

MTC Staff
Alix Bockelmon

Dean Hunter
Kate Miller
Don Morgan
Vince Petrites
Eva Sun

Susan Woo



M

METROPOLITAN
TRANSPORTATION

COMMISSION

Joseph P. Bort MetroCenter
101 Eighth Street
Oakland, California 94607
TEL. 510.464.7700
TDD/TTY 510.464.7769
FAX 510.464.7848
E-MAIL info@mtc.ca.gov
WEB www.mtc.ca.gov



